+++ Program & Registration Date: March 20th and 21st, 2007 Vvenue: Maritim Hotel, Frankfurt/Main, Germany
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From
08:30

Climate Change —
Investment and Finance 2007

1st Day of Conference — Tuesday, March 20th, 2007

Delegate Check-In and Morning Coffee

Participant and Journalist Training

10:00

11:00

Introduction to the Carbon Markets
= Interaction Kyoto — EU ETS

= Pricing and price drivers

= Lessons learned

Benedikt von Butler,
Vice President, CO,e.com,
London

Coffee Break

Climate Change and Investments — Recent Developments,
Opportunities and Outlook

11:30

11:45

12:30

13:15

Chairman’s Opening Remarks

Fritz Wilhelm,
Head of Corporate Communications,
3C Consulting GmbH, Bad Vilbel

Climate Change — We cannot control Temperature
but we can control GHG Emissions

= Using the latest climate change science to build up
a trajectory

= Emissions Trading — a phased approach using
price signals

= Sector by sector expanding globally
= Managing new technology risks
Martina Priebe,

Manager EU ETS,
IETA, Geneva

Climate Change Investment Products — A Market
Overview and a Case Study

= €0, emission rights — successful creation of a
new asset class

= Investment opportunities within the context of
the Kyoto protocol

= Case study: the Aquila Klimaschutzinvest Fund

Dr. Dieter Rentsch,
Managing Director,
Aquila Capital Concepts GmbH, Hamburg

Lunch and Communication Break

14:30

15:15

16:00

16:30

17:30

Actions of Institutional Investors in the
Climate Change Arena

= Role of institutional investors in the emissions
trading market

= Applied business models
= Investment environment for institutional investors

Clemens Hiittner,
Head of Carbon Investment Advisory,
3C Consulting GmbH, Bad Vilbel

Greenhouse Gas Risk Solutions

= Products, pricing and capacity — what carbon market
participants can expect from the insurance industry

= State of the art in managing country, counterparty,
transaction and project related risks

= New Carbon Compliance Guarantee for industry —
the way it works

Dirk P. Kohler,
CEO,
Carbon Re AG, Lisle sur Tarn

Coffee and Communication Break

Panel Discussion:
Climate Protection Investment — Flash in the Pan
or Sustainable Success?

Dr. Dieter Rentsch,
Managing Director,
Aquila Capital Concepts GmbH, Hamburg

Berhard Zander,
Director Climate Protection Fund,
KfW Klimaschutzfonds, Frankfurt

Matthias Kopp,
Project Lead Finance and Energy,
WWEF, Berlin

Ingo Ramming,

Managing Director Capital Markets,
DresdnerKleinwortWasserstein, London

Cocktail Reception



From
09:00

09:30

10:15

11:00

11:30

12:15

13:00

Program

2nd Day of Conference — Wednesday, March 21th, 2007

Morning Coffee

Overview of the Global CDM and JI Markets
= CDM/JI current market trends & prospected
development until 2012

= Managing project risks through accurate project
development — key aspects

= Case studies
Adriaan Korthuis,

Managing Director,
Climate Focus B.V., Rotterdam

Carbon Markets — The Buyers’ View

= What makes a project attractive?
= Finding the right price

= Financing Issues

= Post Kyoto perspectives
Bernhard Zander,

Director Climate Protection Fund,
KfW Klimaschutzfonds, Frankfurt

Coffee and Communication Break

Clean Development Mechanisms in Brazil — A Case Study

= Bagasse cogeneration
= Landfill gas

= Wind power
Francesca Maria Cerchia,

Managing Director,
Econergy, Sao Paulo

Investment Framework and Development of CDM in India

= Opportunities: technologies and fields of action
= Challenges: strengthen institutional capacity

= CDM case studies

Vinod K. Kala,

Director,
Emergent Ventures, Gurgaon

Lunch and Communication Break

14:30

15:15

16:00

16:45

Case Study:

CDM Projects in Chile — The Electricity Sector and
CDM Investment Opportunities

- |nstitutional framework & country overview

= The power sector in Chile

= Financing renewable energy projects in Chile

= CDM potential in Chile

Guillermo Paredes Barril,

Managing Director,
Enerconsul, Santiago de Chile

Potential from CDM Projects in China
= The CDM market in China — opportunities, challenges
and recent developments

= Legal and institutional framework at national and
provincial level

= CDM case studies

Wei Lin,

Director,

Easy Carbon Consultancy, Beijing

The Role of the former Soviet Union States in the
Global Carbon Market — An Investor’s Perspective

= Recent CDM and JI institutional developments
in FSU countries

= The EBRD/EIB multilateral carbon credit fund operations
in the FSU

= Providing carbon finance and developing Kyoto projects
in the FSU

Natalia Gorina,
Consultant,
ICF International, London

End of Day Two

DOWJONES



DOWJONES Registration

Climate Change — Investment and Finance 2007

Please fill in and fax to: +49 (0) 69 29725-160

L1 Yes, I/'we would like to register for the Dow Jones Climate Change
Conference on March 20th and 21st, 2007 at the Maritim Hotel,

Conference Fee/Registration

The fee for the conference is 1190,- Euro net per delegate.

Frankfurt/Main, Germany. Included | the price of 1190,— Euro net It you register before February 16th, 2007, you can benefit
from the discounted Early Bird Price of only 990,- Euro net.
are the detailed conference documentation as well as lunch and When registering two or more delegates from one company,

a discount of 10% for the second and 15% for the third

refreshments during the conference. .
delegate will be granted.

Early Bird Special: If you register before February 16th, 2007

Once you have registered, you will receive a confirmation

you will benefit from our early bird price of only 990,— Euro net. and your invoice. You willrecelve your defegate pass and
documentation upon arrival at the venue on the first day
of the event. Entry to the conference can only be granted

if the fee is paid in full before the event.

All cancellations will be subject to a 100,- Euro net

* Delegate 1 cancellation fee through February 20th, 2007.
All cancellations have to be in writing. After that date,
Surname Delegate 1 First Name no refunds will be made. With prior written notice,
substitutions within a company may be arranged. Shared
Job Title Company registrations are not permitted. The program content and
speakers may be subject to change without prior notice.
Street Zip Code/City
Venue and Accomodation Details
Telephone/Fax Email

Delegates are responsible for the arrangement and payment
of their own travel and accommodation. However, Dow Jones
has negotiated a special room rate with the venue for
attendees of the conference, which is available until four

e Delegate 2 (10 % off the conference fee)

Surname Delegate 2 First Name weeks before the event. Please state that you are a
Dow Jones delegate to benefit from this exclusive rate.
Job Title Company
Hotel Contact
Street Zip Code/City Maritim Hotel Frankfurt
Theodor-Heuss-Allee 3
Telephone/Fax Email 60486 Frankfurt/Germany
Telephone: +49 (0)69-7578-0
« Delegate 3 (15 % off the conference fee) Fax: +49 (0)69-7578-1000
www.maritim.de
Surname Delegate 3 First Name Single Room: 181,—Euro
Double Room: 204,— Euro
Job Title Company
Street Zip Code/City
Telephone/Fax Email
Date/Stamp Signature Konferenz/2007-08/3C

VAT-No. (if VAT-No. is not given, the net amount will increase by the legal VAT)

Registration and Information:

Contact: by mail: Dow Jones News GmbH
Ariane Grass
Ariane Grass fax: +49 (0) 69 29725-156 Baseler Arkaden
Manager Conference phone:  +49 (0) 69 29725-151 Wilhelm-Leuschner-StraBe 78

Development e-mail: conferences@dowjones.com D-60329 Frankfurt am Main



